






























KENYA GOLF UNION 15

Annual report and financial statements

For the year ended 31st December 2020

Notes (contd)

12 Secretariat Expenses 2020 2019

Kshs. Kshs.

Salaries and wages 9,885,333      6,966,533         

Union pension contribution 294,900         308,375            

10,180,233    7,274,908         

13 Expensed Assets

14 Taxation

(a) Tax expense

Chargeable Income (Interest) 513,530         218,399            

At 25% on interest income (2019:30%) 128,382         65,520              

(b) Tax payable

Opening balance 3,803             -                    

Current year charge 128,382         65,520              

Current year charge:JGF(25% on Kshs.202,928) 50,732           -                    

Tax liability 182,917         65,520              

Tax paid (3,803)            -                    

Tax deducted at source (45,749)          (61,717)             

Tax payable 133,366         3,803                

15 Receivables and prepayments

Receivables 467,000         750,000            

Other receivables 100,820         90,100              

567,820         840,100            

16 Cash and bank balances

Prime bank -fixed deposit account 1,078,487      1,156,682         

NCBA -fixed deposit account 8,357,044      -                    

NCBA- GBP account 2,235,167      12,544              

NCBA- Kshs account 1,720,069      1,376,032         

Prime bank -Kshs account 1,497,506      976,037            

14,888,274    3,521,295         

Asset purchased during the year amounting to Kshs 7,800   (2019:Ksh 285,506) were expensed in line 

with the Union policy

The Union will pay tax on interest income for Junior Golf Foundation of Kshs. 50,732 through its account.




